
CAPITAL Infra Trust  

(formerly known as National Infrastructure Trust) 

Unit No. 1401 -1403, 14th Floor, Tower B, SAS Tower, 

Medicity, Sector - 38, Gurugram - 122001, Haryana 

0124 – 4920139 

compliance@capitalinfratrust.com 

Registration no: 

IN/InvIT/23-24/0029 

August 27, 2026 

To, 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, C-l, Block-G Corporate Relationship Department 
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, Dalal Street, 
Bandra (E), Mumbai-400051 Fort, Mumbai- 400001 
Symbol: CAPINVIT Scrip Code: 544338 
ISIN: INE0Z8Z07016, INE0Z8Z07024 

Subject: Intimation of review of Credit Rating by Crisil Ratings Limited 

Dear Sir / Madam, 

Pursuant to Regulation 23 of the Securities and Exchange Board of India (Infrastructure Investment 

Trusts) Regulations, 2014 and other applicable provisions, as amended from time to time, read with 

SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025, and subject to 

other applicable laws and regulations, we would like to inform that the Crisil Ratings Limited, has 

reaffirmed the ratings assigned to its Non-Convertible Debentures and Corporate Credit Rating of 

Capital Infra Trust (“Trust”) as “Crisil AAA/Stable” vide its letters dated  August 26,2026 (enclosed as 

Annexure I), as mentioned hereunder: 

Sr. 
No. 

Instrument type Amount (In 
INR Crore) 

Rating 
assigned 

Outlook Rating 
Action 

1. Non-Convertible 
Debentures 

250.00 Crisil AAA Stable Reaffirmed 

2. Non-Convertible 
Debentures 

962.71 Crisil AAA Stable Reaffirmed 

3. Corporate Credit 
Rating 

- Crisil AAA Stable Reaffirmed 

Kindly take the above information on your records. 

The above information is also available on the website of the Trust i.e. https://capitalinfratrust.com/. 

For Capital Infra Trust  

(acting through its Investment Manager, Gawar Investment Manager Private Limited) 

Shubham Jain 

Company Secretary and Compliance Officer 

Trustee to the Trust Debt Security Trustee 
Axis Trustee Services Limited IDBI Trusteeship Services Limited 
Axis House, P B Marg, Worli, Mumbai, Ground Floor, Universal Insurance Building 
Maharashtra, India – 400025 Sir P.M. Road, Fort, Mumbai, Maharashtra – 

400001 

https://capitalinfratrust.com/














CONFIDENTIAL 

RUNAINIR/403136/CCR/0826/157242/168553215 
August 26, 2026 

Mr. Amit Kumar 

Chief Investment Officer 

Capital Infra Trust 

Gawar Investment Manager Private Limited, 

Unit No. 1401-1403, 14th Floor, Tower B, SAS Tower, 
Medi.city, Sector - 38 

Gurgaon - 122001 

9910922995 

Dear Mr. Amit Kumiu, 

Re: Review of Crisil Corporate C1·edit Rating for Capital Infra Trust 

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review. 

Crisil 
Ratings 

Crisil Ratings has, after due consideration, reaffmned its Crisil AAA/Stable (pronounced as Crisil triple A rating with 
Stable outlook) rating to Capital Infra Tmst. Issuers with this rating are considered to have the highest degree of safety 

regarding timely servicing of debt obligations. Debt exposures to such issuers cany lowest credit risk. 

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and 
keep the rating under surveillance. Crisil Ratings reserves the right to withdraw, or revise the rating at any time, on the 
basis of new infonnation, or unavailability of infomiation, or other circmnstances which Crisil Ratings believes niay have 
an impact on the rating. Please visit wvvw.Crisih-atings.com and search with the name of the rated entity to access the latest 
rating/s. 

Crisil Ratings' products / activities or ratings of i.nstmments other than 'securities that are listed or proposed to be listed'

may fall under the pmview of financial sector regulators (FSRs) other than SEBI. In respect of such products / activities or 
ratings (under the pmview of other FSRs such as Rese1ve Bank of India (RBI), Ministty of Corporate Affairs (MCA), 
Insurance Regulatory and Development Authority of India (IRDAI), among others), the grievance / dispute redressal and 
investor protection mechanis1ns available m1der SEBI regulations shall not be applicable. A list of products/activities or 

ratings of instmments falling under the purview of various FSRs along with the names of respective FSRs has been duly 
disclosed by Crisil Ratings on its website. 

A link to the same has been provided below for ready reference: 
https://wwv.1.Crisilratings.com/en/home/our-business/ratings/regulatory-disclosures/list-of-activities-insttuments-and­
names-of-regulators.httnl 

Should you require any clarifications, please feel free to conta.ct us. 

With wam1 regards, 

Yours sincerely, 

Anand Kulkarni 
Director - Crisil Ratings

�--y 

� ... � 
Nivedita Shibu 
Director - Crisil Ratings 

Crisil 

Disclaimer: A rating by Crisil Ratings renects Crisil Ratings' current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not 
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources ii considers reliable. 
Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation to buy I sell or 
hO/d the rated instrument; ii does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings under surveillance 
and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that ii has no financial liability whatsoever to the 
subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available withOut charge to the public on the ireb site, W\V\v.crisilratings.com. Crisil Ratings or 
its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of any company rated by Crisil Ratings, please 
visit www.crisilratinps.com or contact Customer Service HelpdeSk at Crisilratinq<Jesk@crisil.com or at 1800-267-3850. 

Crisil Ratings Limited 
Corporate Identity Number: U671 00MH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 
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